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General Instructions :
1 Candidate must write his/he&Roll Number on the first page of the Question Paper.

2 Please check the Questi Qper to verify that the total pages and total number of questions
contained in the Que Paper ‘are the same as those printed on the top of the first page.
Also check to see\t& the questions are in sequential order.

3 Making any @ﬁcaﬁon mark in the Answer-Book or writing Roll Number anywhere
other than the~Specified places will lead to disqualification of the candidate.

4 Write your Question Paper Code No. 59/0SS/2, Set—[C]| on the Answer-Book.

5 (a) The Question Paper is in English/Hindi medium only. However, if you wish, you can
answer in-any one of the languages listed below :

English, Hindi, Urdu, Punjabi, Bengali, Tamil, Malayalam, Kannada, Telugu, Marathi,
Oriya, Gujarati, Konkani, Manipuri, Assamese, Nepali, Kashmiri, Sanskrit and Sindhi.

You are required to indicate the language you have chosen to answer in the box
provided in the Answer-Book.

(b) If you choose to write the answer in the language other than Hindi and English, the
responsibility for any errors/mistakes in understanding the question will be yours
only.
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ACCOUNTANCY
TR

(Principles and Practice of Financial Accounting)

Time : 3 Hours]

(fdia @i & e @ a@@nR)

(320)

[Maximum Marks : 100

T 3 A [TUTi : 100
Note : (1)  This Question Paper has two Sections - Section 'A" and Section 'B'.

(i) Attempt all questions of Section 'A'. Section 'B'‘has two options. Candidates
are required to attempt questions from ene option only.

(iii)) Each question from Question Nos. 1 to 9 has four alternatives - (A), (B), (C)
and (D) out of which one is most appropriate. Choose the correct answer
among the four alternatives and write it in your answer-book against the number
of the question. N@extra time is allotted for attempting multiple-choice questions.

Q
O\
>
et - (i) @ UF-H A @E T —w@rE ‘W Td @us ‘@ |

(ii) @%@%wﬁuﬁaﬁwm% | gus ‘@ ¥ A faswed €1 adientiat & had
%&w % A US b T A |

(iii) 997 @& 1/ 9 9% & Y% Y99 § IR faweq — (A), (B), (C) dar (D) ¥, v 9
U% Fd(ue SUgad & | O fadhedl § ¥ Wel SuX g T o0l Sui-gRaw § 4T
L% A 3K o | Sgfamedt yedi & for eifafem W et foar smm |
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SECTION - A
gl — A

1  For preparing ‘Profit and Loss Appropriation Account’ which of the 1
following is transferred to this account ?

(A) Net Profit (B) Operating Profit

(C) Gross Profit (D) Gross Loss

‘AT fafEeE g R e % fde e A 9 e 3w e o
TG fpar S & 7

(A) gs @™ (B) wemew @Y

(C) wae @™ (D) w&a =

2 When the total of the credit side of Income and Expenditure Account is 1
more than the total of debit side, the difference is called :

(A) Deficit (B) Loss
(C) Surplus (D) Profit

W9 o Ud [T WA & S UH BN A AR AHUH b P AR § fud T,
T A B B

A) =T B). @i+
(A) \\Q& (B)
(C) onfaem N (D) ™\
S
3 Which of the wing-equation is correct ? 1

(A) Net Cl@t Sales = Total Sales — Cash Sales + Sales Return
(B) Net Credit-Sales = Cash Sales + Gross Profit

(C) Net Credit Sales = Cash Sales — Gross Profit

(D) Net Credit Sales = Total Sales — Cash Sales — Sales Return
e & @ @ @ wHie w8 o 7

(A) g& 3uR fopa = ga fapg — @ fospa + fasea o

(B) gs vuR fama = T Iy + Tdba @

(C) gs vuR fama = T fapg — Toba @™

(D) gs vuR fawa = o fapg — T fosha — fasha oo
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4  Which of the following is not a factor that affect the amount of 1
depreciation charged on a fixed asset ?

(A) Scrap Value (B) Cost of Asset
(C) Normal wear and tear (D) Useful life of the asset

1 & 9 &9 @ dR& T8 7 o R gufd W a e W 9 e @
T @ guIfad &iar & 7

(A) HaE T (B) @wfd &l «@FId
(C) wmra forard (D) wwf &1 IwArl emgs
5  Industrial Finance Corporation of India is which type of company ? 1

(A) Company Limited by Guarantee

(B) Unlimited Company

(C) Statutory Company

(D) Registered Company

ARG ofEfes foq M fhd g & &9 & 7
(A) @fr TE TR

(B) ot &=l
(C) Jenfen wHeT
(D) USithd ®HAT Q
K\Q
6  Rohan, a partner w@rew 34,000 on the last day of every month. 1
Interest on his @ drawings ‘will be calculated for how many months ?
> !
(A) 6 months (B) 65 months
1
(©) 55 mornths (D) 5 months

Th HEHER Ued 7 Udd HE & o § T 4,000 H1 e fRAT Iqh P S0
W W B AT Rt AR & fAw @ s ?

1
(A) 6 Wi B) 65 e
1
©) 57 w® (D) 5 WK
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7 Gain on re-issue of forfeited shares is transferred to which of the 1

following :
(A) General Reserve (B) Securities Premium Reserve
(C) Capital Reserve (D) Other Reserves

e fpw stk & gAfr w oefyaw @ e § 9 fee § wmmaia
fopar war § 7

(A) F= §9g (B) wiefa Wftmw ==
(C) deira d= (D) &g H9g

8  Securities Premium Reserve cannot be utilized for which of the following 1
purposes ?

(A) Buy back of shares

(B) Issuing partly-paid bonus shares

(C) Writing off preliminary expenses

(D) Writing off expenses of an issue

wRefy S e f R YRR % Rro Sudm T8 R o el &7
(A) disli & TT: T & @

®) a@mm%&wﬁw&m

(C) i w&& affad B & fg

(D) fepdlr P—@ ERISCARCEI TRl TE BTy

9  The minimum paid up capital of a private company is : 1
(A) T 1 lakh (B) ¥ 5 lakh
(C) % 10 lakh (D) ¥ 50 lakh
LR E e A R e R o R S o
(A) 1 @@ (B) ¥ 5 @@
(©) X 10 @@ (D) T 50 @@
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10

11

12

13

14

State any three occasions when the firm can be dissolved by an order 3
of the court.

ol el A Rafadl a1 See i s ol we &4 @1 faged =mmea

% oYl % N el § |

A, B and C were partners sharing profits in the ratio of 5:3:2. Their fixed 3

capital were : A < 3,00,000, B ¥ 2,00,000 and C T 1,00,000. The partnership
deed provided that interest on capital will be allowed @ 10% per annum.
The profits of the year ended 31-3-2019 were divided without allowing interest
on capital.

Showing your workings clearly, pass necessary adjustment entry to rectify
the error.

®, @ JA T UH GH b GHER J A 5:3:2 F U H @H-ei died I |
S W geir & ¢ % T 3,00,000, @ % 2,00,000 FEm T % 1,00,000 | |iEETd
o § el uX 10% ariies sl @ 61 EaEe a1 | dn 31-3-2019 &1 gHrd
TY I B AW B ST Yol W e ame o &y e m o

AU B Weedl | I §U, I B JE FE FfaU smagas wuriee gfafe
I |

Briefly explain any one merit and any.one demerit of ‘Diminishing 3
Balance Method’ of cha@lg depreciation.

e d R @ s am w R qen P T AR a
ey ¥ ueEy |
\Q‘Z}
N\
O
List any ﬁV@ltems that can be debited to the capital account of a 5
partner in case of fluctuating capital.

uftecHela ot ol Rafq & % dEER & 96 @ & 99 b A wae @
Searer Rl ufg Ael @ gl dfeg |

What is meant by a Joint Stock Company ? Briefly explain ‘Perpetual 5
Existence’ and ‘Artificial Legal Person’ as its characteristics.

THh SgH Uil B w1 o7 7 7 gHe fasivarstt & w9 ¥ wqq siiad’
JUT ‘GO BT Al B H&T H GHARY |
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15 Shankar Ltd. invited applications for issuing 400, 9% Debentures of 5

3 1,000 each at a discount of 10%. The debentures were redeemable at a
premium of 6% after four years. Amount per debenture was payable as
follows :

On Application and Allotment I 400

On First and Final Call — Balance

Applications for 500 debentures were received. Applications for 50 debentures
were rejected and application money was refunded. Debentures were allotted
to the remaining applicants on pro-rata basis. The first and final call was
made and was duly received.

Pass necessary journal entries for the above transactions in the books of the
company.
it fafies 7 T 1,000 wd% & 400, 9% Foa=t Bl 10% & &% 9 fFrifa
H % MU oeed omftEa fhy | 3 FOOAl @ ofied 9 el % geE 6%
% WNHEH 9 B 91 | Gid EOS W B CGAAE T _GBR " BT o
e qar s WX I 400
999 Ud SfE el X — 9
500 Forgt & fow omded wrd g 1 S50 ®OEl % fou omdeHl @ g @ fm
AT FAT AT RN A HT & T3 | W 3Tl Bl ST SMER I FHO9=)
B e &Y [T T | YUYW qUT AtaH AreAT "I W M5 a°T Wi & TS |
wﬁwéﬂéﬁ%mw@aﬁg@aﬁﬁmswﬁwuﬁww |
16 Raj Ltd. purchasgb&"%machinery on 01-01-2016 for I 80,000 and spent 5
< 20,000 on i@ection. On 1-7-2017 another machinery was purchased for
3 60,000. O§>Q31-12-2018 the machine purchased on 01-01-2016 was sold

for ¥ 40,000. The company charges depreciation @ 20% p.a on diminishing
value method. The-company closes its books on 315t December every year.

Prepare Machinery Account for the years 2016 to 2018.

ar. 01-01-2016 @& T fafres 7 T 80,000 & weh A &1 % fhan qom sd&h
T W T 20,000 T feT 1 an 1-7-2017 & T 60,000 ¥ Uk 8fX wIEA A
% fopar 1ar. 31-12-2018 @&l ar. 01-01-2016 &l %a & T3 AN & T 40,000
¥ 99 fem | e gedl g fafa % ergEr 20% At @l aX | qeae
T & | BT U Yk Ui a9 31 femey @ 9= #r § O

2016 ¥ 2018 9% % 98 &1 HIEA WAl qdX HIWT |
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17 L, M and N were partners in a firm sharing profits in the ratio of 3:4:3.

On 31-3-2019 their Balance Sheet was as follows :

Balance Sheet of L, M and N as on 31-3-2019

Liabilities Amount| Assets Amount
) )
Creditors 48,000| Bank 42,000
Bills Payable 40,000| Stock 94,000
Capitals : Sundry Debtors 87,000
L 2,00,000 Less Provision 7.000 80,000
M 2,50,000 Furniture 22,000
N 3.00.000 [ 7,50,000 | Machinery 2,00,000
Land and Building 4,00,000
S
N
D 8,38,000 8,38,000
D R
o
B
On the abo'@date the firm was dissolved.
(1) Assets realized as follows :

Debtors 10% less, Stock I 65,000
Machinery ¥ 1,04,000; Land and Building I 5.70,000
and Furniture 50% of the book value.

(2) Creditors were paid I 35,000 in full settlement and bills payable were

paid I 38,000.
3)

Prepare Realization Account.

Expenses on dissolution were I 13,000.
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UA, TH Q1 UF T% ®H & 9RER & a9 3:4:3 & U o @rv-gie aed o |

ar. 31-3-2019 & S Rufq faexer 9 vk @ or ¢

31-3-2019 = uq, wq 9y u &1 Rafa faawo

Tgand i ) | watwt T )
UREAES 48,000 | ¥ 42,000
g fqa 40,000 | Bi® 94,000
gotr i 3ER 87.000
T 2.,00,000 PEAC R CLIE 7.000 | 80,000
o 2.,50,000 LR ICES 22.000
T 3.00.000 |7,50,000 | =ty 2.,00,000
g qe we 4,00,000
8,38,000 8,38,000
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Sulad fafyr &l wH &1 faged & T

(1) wwfqal & = ura ger
3R 10% %4, &b T 65,000, Heft 11.04,000, iy den wram T 5,70,000
JA W gEw g7l B 50%.

(2) wIERI @ g G0 35,000 T T fohar T qur <F foell & g
< 38,000 <t ™|

(3) wge @@ X 33000 A
o

J.C. Ltd. forfeited-650. equity shares of ¥ 10 each issued at a premium

of ¥ 4 for the non payment of second and final call money of I 3 per share
including ¥ 1-premium. The forfeited shares were re-issued for I 6,400 as
fully paid up.
Pass necessary journal entries for the above transactions in the books of
the company.

9 @ fafes 7 % 10 &% & T 4 Wftmm @ Frifm feg @ 650 sttt @
T 3 ufaq ofer R 1 Wifmw &feq) & @0 qo1 it AeAT &l Jae Tl &t
X EXOT B fdr | &0 fopu T st @i 6,400 H QUi yed % ®9 H gA:fwitE
Y foar

SO WFedl % [T T bl gEadl § Saedd emEl giaredl Bty |
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19 Following was the position of M/s. Nanak Traders as on 31-3-2018 and 6

31-3-2019.
Particulars 31-3-2018  31-3-2019
R) R)
CASN e e 9,000 ......... 19,000
BankK ....ooveieieeeee e 21,000 ......... 47,000
DEDLOIS ., 57,000 ...... 1,05.000
STOCK e 1,02,000 ...... 1,43,000
FUIMNITUIC ..ot 45,000 ......... 65,000
IMACKINETY ...vvieiieiieieeee et e e e 2,00,000 ...... 2,70,000
{05 (<0 110 o 11,000 ......... 21,000
Bills Payable .......ccccciiiiiiiiiiiieeeeeee e 8,000 ........... 4,000
Outstanding Salary ..........coccuveeeiiieeiiiieeniieeeieeeee e 4,000 ....ccuveeneen. —

During the year Nanak withdrew I 24,000 for his personal use. He also
introduced T 95,000 as additional capital during’ the.year.

Calculate the amount of profit earned by M/s. Nanak Traders for the year
ended 31-3-2019.

ar. 31-3-2018 @ 31-3-2019 & §. 9F% =6 & Rafq = wer & o4 :

T Q@ 31-3-2018  31-3-2019

N ®) ®)
TG e, Qc§f .......................................................... 9,000 ......... 19,000
FB oo, $§ .............................................................. 21,000 ........ 47,000
CR L S N s 57,000 ...... 1,05,000
TET e o oottt 1,02,000 ...... 1,43,000
TIFTEIT oo e oo oo ettt eee e 45,000 ......... 65,000
T oot e, 2,00,000 ..... 2,70,000
TTET oo ettt 11,000 ........ 21,000
B BT oo, 8,000 ........... 4,000
BTET TTT oot eeee oot et e et et et e et et e e et ee e ee e 4,000 ..o, -

¥ H TMe q MUY FfdTd IWANT & faw T 24,000 &1 e fhar | a¥ A
e+ T 95,000 @ erfafiea deit ot @mg |

4. e 59 & 31-3-2019 & g9 §T AN H AN AT Y ATH Bl M0ET
BN |
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20 Beeta Ltd. invited applications for issuing 90,000 shares of ¥ 10 each 6
at a premium of ¥ 5 per share. The amount per share was payable as
follows :

On Application ¥ 3 per share
On Allotment ¥ 9 per share (including ¥ 5 premium)
On first and final call ¥ 3 per share

Applications for 1,50,000 shares were received. Applications for 30,000 shares
were rejected and the application money refunded. Shares were allotted on
pro-rata basis to the remaining applicants. Excess money received with
applications from the applicants to whom shares were allotted on pro-rata
basis was adjusted towards sums due on allotment.

All calls were made and were duly received except the first and final call
on 900 shares allotted to Rukhsana. Her shares were forfeited.

Pass necessary journal entries for the above transactions in the books of the
company.

dier fafiee 3 T 10 uda & 90,000 sigi-al I 5 wig sfer & wiftem 9 i
CX G B L CCE | fpg 1ngid ofer it & gaE = oyeR |
BT AT S\

a@mwm@%m
GTIEIFT‘T{?@BT%GTQT @'s Wiftrem afeq)
ggq Ud orfay. aEEr X I 3 ufa efar

1,50,000 3ishi % fow amees wra gy | 30,000 sish % Qs & @ &<
feam T qur erded Al A" HX A T | W STeEdl Bl STUTaE STER UX
3ietl &1 SEe &Y fear T | 9 s wl Sguiiae e uX Sl w1 e
fopar T on, 39 U SMfafie Sfeed R B gHESH SfEed UX < ARl H
Y foar T | wEEE 9 900 sistt @1 smded fhdm WAT o1 | YW qun eit<d
el & YA el far | Iak Siell w1 ' HY o mn

STV WeAl & [0 ®A B gl # SNEsad e gaftedr ity |
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21

Singh and Sharma were partners in a firm sharing profits and losses in the 10
ratio of 1:1. On 31-3-2019 their Balance Sheet was as follows :
Balance Sheet of Singh and Sharma as on 31-3-2019

Liabilities Amount| Assets Amount
®) )
Bills Payable 20,000( Bank 10,000
Creditors 30,000]| Bills receivable 14,000
General Reserve 10,000| Sundry Debtors 96,000
Capitals : Stock 40,000
Singh 1,50,000 Plant and’ Machinery 60,000
Sharma 1.50.000] 3,00,000| Land. and Building 1,40,000
3,60,000 3,60,000
N beshens

D)
On the above date@y admitted Goyal as a new partner for

the profits on ‘g@(%llowing

terms

% share in

(i) Goyal @bring <80,000 as his capital and I 20,000 for his share

of goodwill premium.

(ii)

will be depreciated by 10%.

(iii)
(iv)
doubtful debts.

Stock was to be appreciated by 20%.

Land and Building will be depreciated by 5% and plant and machinery

A provision of 5% was to be created on Sundry debtors for bad and

Prepare Revaluation Account, Partner’s Capital Accounts and Balance Sheet

of the firm, on Goyal’s admission.

59/0S8S/2-320-C |
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fie dur sMl e WH % WERR ¥ W 1:1 & ogud ¥ @H-gIiN Sied J |
ar. 31-3-2019 & e Ryfq foawor = R & ar -

31-3-2019 ® fe AR i # Rufy fEww

Tqand wfdr ()| weafaar it (%)
g faw 20,000 ¥ 10,000
[URELES 30,000| = foet 14,000
qE g9 10,000| faf=1 2= 96,000
o ik 40,000
e 1,50,000 o= qur 9=l 60,000
gt 1.50.000| 3,00,000| «fr Tem g 1,40,000

3,60,000 3,60,000

$

WW@W&@&%W%WWﬁW&ﬁW@WW
T NN

Q
(i) W@ﬁgﬁa&m?%ﬁmaw@ﬁﬁlﬁm%ﬁaﬁﬂm%m
T 20,000 @

(i) qfT quT 9T UT 5% TeIeTd TRl SR q9T A9 9 10% TeasE @man
SRAT |

(ili) ®i® & @ 20% T AR |
(iv) faf= 39l WX sga qor d@feyg Fon & e 5% wauE feen SR |

i @dl, WEER & Yol @ a9 TEd % Y99 9 B e Rafq faaxw
TR BT |

OR | 3@
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X, Y and Z were partners in a firm sharing profits and losses in the ratio 10

of 7:2:1. On 31-12-2018 their Balance Sheet was as follows :

Balance Sheet of X, Y and Z as on 31-12-2018

Liabilities Amount| Assets Amount
®) ®)
Creditors 1,80,000| Bank 27,000
Outstanding Expenses 10,000| Stock 33,000

Profit and Loss Account 70,000| Debtors 70,000

Capitals : Less Provision
X 1,00,000 for bad._debts 5.000 [ 65,000
Y 50,000 Investments 45,000
V4 40.000 |1,90,000( Plant 80,000
gQ\Q® Building 2,00,000
Sk

X 4,50,000 4,50,000

N\
On the abo@ate the firm was dissolved

(i) Stock was sold for ¥ 30,000 and debtors realized I 60,000

(ii) Investments were taken over by X for I 40,000.

(iii)

than the book value.

(iv)

Creditors and outstanding expenses were paid in full.

(v) Realization expenses were < 8,000.

Plant was sold at 20% depreciation and building realized I 40,000 less

Pass necessary journal entries for the above transactions in the books of the

firm.

59/0S8S/2-320-C |
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T, a5 qUT WS UH BH & 9EER J qur 7:2:1 & oguid § @rH-ei Sied
g | dn 31-12-2018 &1 e Rufa foerwr &/ v an -

. 31-12-2018 & UEw, qE AW W H Rt e

T T3t (F)| wwfaar it (%)
[REAEY 1,80,000| & 27,000
3ed Fd 10,000| i 33,000
AT @ 70,000| e 70,000
LUK gIrei-gad ®O b
T 1,00,000 fou graem= 5.000 65,000
CIE 50,000 IREEL 45,000
B 40,000 1,90,000| sa= 80,000
Heaq 2,00,000
$ .
S\
&2‘, 4,50,000 4,50,000
-
$®

i Ry W W e e A T
(i) e ® T 30,000 F d=1 Fun wErRl & % 60,000 W T |
(i) Fragr w A T 40,000 ¥ o faw
(i) "a= @ 20% % s 9T oG T q97 9o § gEd g 9 < 40,000

& U g4 |

(iv) Wel qor ofed =@l & IO AW fear |

(v) =gen =@ % 8,000 & |
JY@! WIAl, AEERl & YSil @ 99T §% @l daR iy |

59/0S8S/2-320-C |
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22 From the following Trial Balance of M/s. Ganga Traders as on 31-3-2019, 10
prepare Trading and Profit and Loss Account for the year ended 31-3-2019
and Balance Sheet as on that date.

M/s. Ganga Traders
Trial Balance as on 31-3-2019
Name of Account Debit Amount Credit Amount
(4 04

CaAPItal ... — rererenera——— 7.32,000
Stock (1.4.2018) .eeeeieiieieieeeeeeeeeeeee e 20,000 ...cooieriiniienen. —
PUIrChases ..coovvveeeeeeeeeeeeeeeeeeeeee e 4,45,000 ....cccuuueeeeeeeennnns —
Purchase RetUrns........ccccveeeiiieniiiieeiiiecciee e R 2,000
SaLES ittt eaeaaaaaaans e, 8,65,000
SaleS REIUIM ..oovviiiiiiiiiiiiiiiieiieeeeeeeeeeeeeeeeeee et 3,000 ... -
WAZES ..ttt e 30,000 ..., -
Carriage InWard ........ccccoeeviieeiiiiiniiieeiee e fn e i, 7,000 .cccoiiiiiiieens —
Carriage Outward...........ccceveeeeiieeiiiieeeiiieeee o e et st 14,000 .....cccoiieerrnnnee. —
SALATY .eeeeeiiee e 40,000 ..o -
Commission Paid ............ ® ............................................ 3,000 ... -
Commission Recelve(g.f\\. ........................................................ e 2,000
DEbLOTS ... e i i 80,000 .....ccceeerieeaennnn —
Creditors........ ,&Q\Q .................................................................. e 60,000
Machinery @ ............................................................. 3,00,000 ....cccuveeeireennnen. —
Land and Building ..ic...cccooviiiiiiiiiiiiiiiieeeiceeeee 7,00,000 .......cocovvririnnnnnn.. —
CaSh et e 19,000 ......covieeniianne —

16,61,000 16,61,000
Additional Information :
(1) Stock on 31-3-2019 was I 66,000.
(2) Depreciate machinery @ 10% and Land and Building @ 5%.
(3) Create a provision of 5% on debtors for bad and doubtful debts.
(4) Outstanding wages were I 14,000
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31 Wi, 2019 & #. W 329 &% 79 a@ue & a1 31-3-2019 & g9 ¢ au
% [ =OR g AW @ o 39 {9t @ Rafq faerer qar st

¥ W o
. 31-3-2019 | T@w
gl & M Tm i (%) T i ()
O e e 7,32,000
@IEH (1.4.2018) oo, 20,000 ..., -
T oo 4,45,000 ..o, -
T TTTHT ..o s 2,000
122> OSSOSO TSP PEPRPOROOTOROTRTOTOOS e 8,635,000
TIBT AT .o, 3,000 ... e, -
TG oot 30,000 e -
BB HIBT ..o 70007 .o, -
T HIBT .o 14,000 ..o, -
T oo e 40,000 ..o, -
BHITT AT Lo o e 3,000 . —~
BHIIT T . e s 2,000
AT oo Q@ ....................................... 80,000 ....ooovreererreerene, -
aw&g\\ ................................................... e 60,000
AT o .&Q‘Zr ................................................ 3,00,000 ..o, -
AR A AN e 7,00,000 ..ccoorecrernee -
w“ﬁ% ............................................................. 19,000 ..o, -

16,61,000 16,61,000

(1) 1. 31-3-2019 &1 T 66,000 &1 =ik a1 |

(2) AT WX 10% &7 X & qOT ¥ W& 7O W 5% B X F Tl
RIS

(3) W9ERl WX TEd quT dfey moi & fT 5% @1 yEuE & T
4) \?ﬂﬂﬁqagil T 14,000 & |
OR | 3
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Following is the Receipts and Payments Account of Royal Club for the

year ended 31-3-2019.

Royal Club

Receipts and Payments Account for the year ended 31-3-2019

Receipts Amount | Payments Amount
®) )
To balance b/d By Honorarium 27,000
Cash 8,000 | By Music Instruments
Bank 37,000| (purchased on 1-4-2018) 51,500
To Subscriptions 70,000 | By Wages 20,000
To Locker Rent 3,500 [ By Electricity Bill 10,500
To Donations 20,000 | By Rent 12,000
To Sales of Old By Music . Show Expenses 68,500
Newspapers 1,000 | By Refreshments 4,500
To Entrance Fee 7,000 By Balance c/d
To Income from K\@ Cash 10,000
Music Show §Q§‘ 70,000 Bank 12,500
NS
S v
@ 2,16,500 2,16,500

Additional Information :

@

On 1-4-2018 club had musical instruments of I 2,00,000. Outstanding

subscriptions were < 8,000 and subscriptions received in advance were

% 10.000.
(ii)

subscriptions were I 3,000.

Outstanding subscriptions on 31-3-2019 were I 5,000 and advance

ii1) Depreciation was provided on musical instruments 10% p.a.
(iii) Dep p p

Prepare Income and Expenditure Account of the club for the year ended
31-3-2019 and its Balance Sheet as on 31-3-2019.
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ar. 31-3-2019 & @< 3T a9 % fAU JEA A9 B UG qOUT IAE @i
frafafaa ® -

KGO

. 31-3-2019 & wWia a0 A= @

et R (3)| s R ])
Y M WY AT 27,000
BRIGS 8,000( & a= (1-4-2018 & @d) | 51,500
&b 37,000 weigd 20,000
T 70,000 fasrelt fam 10,500
GICTERERE 3,500| fepzrar 12,000
CiE| 20,000 | T st == 68,500
WH FAER U= & foshd 1,000| STegr 4,500

AT 7,000| 998 @ T
ia o 9§ o & | 70,000(. T 10,000
&S\\ EE 12,500

Q\QQ}
@$ 2,16,500 2,16,500
st

(i) 1-4-2018 @ F@9 & 9@ T 2,00,000 & &g = & | oreq a=T1 < 8,000
qar gded a=1 T 10,000 o1 |

(i) @ 31-3-2019 & e@@ a=1 % 5,000 qum geed @=T1 < 3,000 41 |
(ili) @ I W 10% oI qed & @& ™|

ar. 31-3-2019 & g9 g 99 &% Q0 o@a &1 oM d°1 99 @Al AR iy
qar a1 31-3-2019 & Rufq faewor qar @ik |
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SECTION - B

s —
OPTION -1
e - 1

(Analysis of Financial Statements)

(fia faaen &1 fagemm)

23 List any two items that are shown under the heading ‘Current Liabilities’ 1

in the Balance Sheet of a Company.

Rl B % Refy R & caw dward e § omvid auid o A
Bl @ W A g AR |

24 Explain briefly any two purposes of financial statements analysis. 3

foi faaor fasawor & fol a1 Se9al @ dau ¥ wHesu |

25 What is meant by a common size statement'? How is a common size 5
statement prepared ?

WWWWE@E\\&&% ?.U%h G SR fgaRe BH darR T
S
ST E §2§
LN
26 From the foll@‘ng information obtained from the Balance Sheet of 5
ZX Ltd. as 0§Q3 1-3-2019 calculate (a) Quick Ratio and (b) Debt-Equity Ratio.
Share capital ¥ 2,40,000; Cash at Bank ¥ 40,000; Fixed Assets ¥ 2,70,000;
9% Debentures - 2,00,000; Debtors T 25,000; Stock T 15,000; General
Reserve T 75.000; Profit and Loss Account ¥ 17,000 and Current Liabilities
< 60,000.
ar. 31-3-2019 &t <= we fafies & Rafa faexor @ o =1 gar 9 (&) axaan
AU AU (@) FO-FHAT U Dl AT BT
3t guir ¥ 2,40,000; s & 1@ T 40,000; Tt gwafaar T 2,70,000; 9% Foma=
T 2,00,000; 37e® T 25,000; wid T 15,000; g d@a I 75,000; @981+
g X 17,000 qm @ @@ X 60,000.
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27 From the following Balance Sheets of P. Ltd. as on 31-3-2019 and 6
31-3-2018 prepare Cash Flow Statement.
Balance Sheet of P. Ltd. as on 31-3-2019
Particulars Note 31-3-2019 31-3-2018
No. 4] 4]
I Equity and Liabilities :
1 Shareholder’s Funds :

(@) Share Capital .....c.cceeovreeeiiieeiieeceeeeeeeee e, 5,00,000..... 5,00,000

(b) Reserve and Surplus .......cccecvveevciveeniieeennenn. 1....1,00,000........ 60,000
2 Non-Current Liabilities :

Long Term BOrrowings..........cccceeeveeveeenveenenennne. 2....2,50,000..... 1,50,000
3 Current Liabilities :

Trade Payables .......cccovieviiiieiieeiiecceeeceeeee e, 1,50,000..... 1,10,000

Total 10,00,000 8,20,000

II Assets

1 Non current Assets :
(a) Fixed Assets :

(1) Tan@ible .....cccveevviiiiiiiiiiiciieeeeeee, 3....4,00,000..... 3,00,000
(11) Intangible .......cocoevmiiiiiiiiiiiiiiieee, 4 i, e 10,000
2 Current Assets :
(a) Trade Receivables ........cccooovviieieiisitdeneiiines e, 2,00,000..... 2,50,000
(D)  INVENLOTIES ..eeeeeeiiiieeeeiiieee e st 2,90,000..... 2,10,000
(c) Cash and Cash Equivalents ........cutueeeeiiennnen.. 1,10,000........ 50,000
Total 10,00,000  8,20,000
Notes to Accounts : ®
Note Particulars K\Q 31-3-2019 31-3-2018
No. D ) ?)
| Reserves Surplus. :
(Surplu Q Balanee in the statement of
Proﬁt@ld LLOSS) ciiitniiieieee e 1,00,000 ....... 60,000
1,00,000 60,000
2 Long Term Borrowings :
10% Debentures.........ccccvvveeeeeeeeeeeiiiieeeeee e 2,50,000 .... 1,50,000

2,50,000 1,50,000
3 Tangible Assets :
Land ....oooeieiiee e 4,00,000 .... 3,00,000
4,00,000 3,00,000
4 Intangible Assets :
GOOAWIL .. — e 10,000

Additional Information :
< 1,00,000, 10% Debentures were issued on 31-3-2019.
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ar. 31-3-2019 qar 31-3-2018 @ 4. foftes & = Rufd fqexol @ Uws vaE

foreor AR #ife |
ar. 31-3-2019 @ @ fatRs &= Rafy fawo
faa F= | 31-3-2019 31-3-2018
) )
I WAl T Al
1 ofgreamdt i
(31) ST G ..o 5,00,000..... 5,00,000
(@) I T BIR oo 1....1,00,000........ 60,000
2 A A
STEBTATT T 2....2,50,000..... 1,50,000
3 9N AW
FTATID B oo 1,50,000..... 1,10,000
F 10,00,000  8,20,000
II fasfaar
1 E« awal
(31) & ufawtar
(D) HE oo 3....4,00,000..... 3,00,000
(1) BT oo B, . 10,000
2 g et
(31) ST TR oo e, 2,00,000..... 2,50,000
(@) WiH (TG oot 2,90,000..... 2,10,000
(@) DS TE ABS T ovovvcureetenniiererereenererennnnns 1,10,000........ 50,000
F Q 10,00,000  8,20,000
al & Aeq K\Q
A faEm @ 31-3-2019 31-3-2018
q. NG ) )
1 TG T :
(oTEERT — ATH-BT AT BT ) e, 1,00,000 ....... 60,000
1,00,000 60,000
2 GBI | & e M
10Y6 TEITTT oot 2,50,000 .... 1,50,000

2,50,000 1,50,000

BT e, 4,00,000 ... 3,00,000
4,00,000  3,00,000

SfaRad g ¢
< 1,00,000, 10% FU9S &1 tEEE dr 31-3-2019 @ fear @ |
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OPTION - 11
frem - 11

(Application of Computers in Financial Accounting)

(g w1 fRE cEie ¥ w@m)

23 What is meant by ‘Element’ of spread sheet ? 1
Weiie & ‘@ & R/ oA T 7

24 Give the meaning of ‘Conditional Formatting’. 3

FId @EIer w1 Fd AT |

25 Briefly explain ‘Relative’, ‘Absolute’ and ‘Mixed’ references. 5

e, qur qur fafda d@ewl @l d@ew W |Hsmsy |

26 Explain briefly the main components of ™S Access'. 5
TIE TRE b UG gehl B GEU F aHesy |

27 Briefly describe the basic elements used in payroll calculations. 6
T AT g (), i g B A s ol @
diw & i B (3
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